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Efects of the recognition of the vacant house problem
on real estate investment appetite
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The aim of this research is to clarify the effects of the recognition of the vacant house problem on real estate
investment appetite. We analyzed survey data from 2,519 people, comprised of owners and non-owners of profit-

earning property. The results are as follows:

1. There were three categories of pathways to acquiring profit-earning property: those who inherited; those who
purchased or built but did not inherit; and those who acquired through both means. The attributes of the three
categories, such as age, household income, and occupation, differed greatly.

N

The rate with respect to the 10 questions concerning recognition of the vacant house problem was low.

3. According to an analysis of the effect of the recognition of the vacant house problem on real estate investment
appetite  using the ordered probit model, there was no significant effect on profit-earning property owners, while

there was a significant positive effect on non-owners.

In conclusion, it is not the case that the recognition of the vacant house problem is negatively affecting real estate

investment appetite. .

Keywords : Vacant house problem, Real estate investment, Profit-earning property
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