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Effect of the attributes of local residents in the 23 wards of Tokyo
on the rent and the Price of Pre-Owned Condominiums
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In this study, we aim to clarify to what extent regional differences in rent and pre-owned condominiums prices in the
23 wards of Tokyo can be explained by the attributes of local residents. The attributes considered included the
percentage of households with an annual income of 10 million yen or higher, the percentage of children receiving school
aid, the percentage of households receiving public assistance, and the percentage of those aged 65 years or older. These
variables were used as explanatory variables for a regression analysis with rent and pre-owned condominiums prices
as the objective variables. The analysis revealed that about one quarter of the modeled effects of the 23 wards of Tokyo
on the rent could be explained by these variables. Based on these results, we believe that rent and pre-owned

condominiums prices are correlated with the attributes of an area’s residents..
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