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The impact of residence on subjective well-being

wE* - FHEKR
Takeshi SO*, Yuta ARAI*™

In recent years, there has been an increasing interest in subjective well-being and efforts have been made to use this measure as a
basis for policy decisions. This study conducted a quantitative analysis of the impact of (1) subjective satisfaction with residential
areas and (2) subjective satisfaction with the building of residences on subjective well-being. The results revealed that while the
impact of these two factors on subjective well-being was less than that of satisfaction with familial relationships , it was greater than
satisfaction with workplace relationships . Furthermore, the impact of satisfaction with residential areas was greater than that of

satisfaction with building residences, and whether or not one owned their home did not have an impact.
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#£(1000-119975 627 50% 7.27 176 004 469% 001 902% 007 320% 008 17.7% -0.05 62.4% 003 67.4% 004 64.3% -002 739% 0.10 21.4%
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/cutl 1.22 1.32 0.92 1.07 1.28 1.01 1.24 1.34 1.17
H|/cut2 175 1.86 1.43 1.62 1.81 152 1.78 1.90 1.69
v |/cut3 242 253 212 2.29 2.50 2.23 244 2.56 2.37
~|/cuts 293 298 2.71 278 302 2.76 294 304 2.89
R|/cuts 363 373 337 350 374 347 3.65 377 358
A |/cuté 4.40 455 409 430 450 428 4.41 457 4.35
2 |/cut? 5.31 552 497 5.24 541 5.19 5.33 554 522
~|/cut8 6.53 6.74 6.20 6.56 6.47 6.53 6.43 6.88 6.33
/cut9 7.38 7.55 7.07 7.49 7.15 746 7.19 787 7.05
Number of obs 12,608 6,238 6,370 7,183 5425 6,166 6,442 5811 6,797
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BEH-N\R-EROFEHE 12,608 100.0% 349 1.06| 0.11 00% 008 00% 013 00% 0.10 00% 012 00% 007 00% 0.14 00% 009 00% 0.12 0.0%
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PNERE 3/ ARN 12,608 100.0% 348 092 004 00% 007 00% 002 25.1% 003 79% 005 04% 005 0.7% 004 34% 003 105% 005 0.2%
H#ThHD 12,608 100.0%| 3.33 095 004 0.1% 005 03% 003 69% 003 123% 005 03% 001 51.2% 007 00% 003 7.3% 004 0.6%
BEhLLHD 12,608 100.0%| 291 094| 004 08% 004 55% 004 48% 002 278% 006 1.2% 003 148% 004 42% 002 331% 005 1.2%

5k - BEEADTIER 12,608 100.0%| 345 1.02| 004 02% 005 0.7% 003 9.0% 002 27.3% 005 05% 003 89% 004 20% 003 127% 004 0.9%
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1| ERREDTEE 12,608 100.0%| 3.17 090| 002 126% 003 97% 001 704% 005 1.4% -0.01 70.3%| 004 6.9% 001 57.4% 002 47.7% 003 17.5%
O |HEEEDOLNERFEDITERE | 12608 1000% 303 098 001 258% 000 97.5% 002 189% 001 446% 002 43.7% 000 89.2% 003 7.4% 003 17.3% 001 62.7%
&|BE-cHinHd 12,608 100.0%| 2.94 094| 001 30.2% 001 61.0% 002 305% 001 47.6% 002 36.7% 000 81.6% 002 21.2% -001 59.3% 0.03 10.2%

B IR EELAED L 12,608 100.0% 3.35 0.88| 001 388% 002 353% 001 58.0% 0.02 28.7%: 0.00 87.9% 002 19.1% -0.01 72.3% 0.00 98.8%: 0.01 41.6%
H|TSIREFOY—ERNFEEE | 12608 100.0% 341 086 001 45.1%| 002 38.8% 000 79.1% 002 30.0%: 0.00 82.7% 005 15% -0.02 254%| 0.02 35.6% 0.0 79.6%

B|ERE- R T—2RDHD 12,608 100.0%| 242 1.00| 000 77.7% -004 32% 005 1.1% 002 24.7% -0.01 62.1% 0.00 836% 001 509% 001 584% 0.00 97.8%
E|BLenTHBESN TS 12,608 100.0%| 246 097| 000 93.1% 003 18.3% -003 19.8% 001 51.9% -0.01 55.8%| 002 48.7% -001 61.0% 002 30.4%: -0.01 49.4%
BRERENDTIER 12,608 100.0%| 3.19 1.08| 000 96.4% 000 80.8% 000 75.1%| 000 91.4% 001 588%| 001 72.0% 000 89.5% -0.01 50.6%: 0.01 42.4%
HRUBPIVEZEDTEE 12,608 100.0%| 3.17 1.02| 0.0 86.1%| 001 71.3% -0.01 40.6%| —0.02 36.4%: 0.01 53.3%| 0.00 90.3% 0.0 88.4%| -0.02 28.2%: 0.01 57.1%
2O—ILVEDFTRRE 12,608 100.0%| 2.82 098| 0.00 84.2%| -0.01 749% 0.00 97.1% 0.01 60.8%; -0.01 58.0%| 0.00 86.6% 0.00 90.0% 0.2 25.3%: -0.02 23.3%
HE A KK R OO ERARLY | 12,608 100.0%| 3.16 1.04| 000 71.7%| -0.03 2.4% 002 11.4%| -0.01 425%: 000 74.7%| 0.00 88.1% -0.01 71.1%| 0.00 77.2%: —0.01 34.2%
Fro IR FEL L 12,608 100.0%| 2.87 1.12| -0.01 31.6%| -0.02 14.7% 0.00 86.9%| 0.01 51.2%: -003 4.5%| 0.00 79.0% -0.01 29.1%| —0.01 66.1%; -0.01 28.5%
BEEHOTEE 12,608 100.0%| 2.79 1.05| -0.01 26.9%| —0.01 67.0% -0.02 34.4%| -0.02 35.2%: -0.01 59.0%| -0.02 30.4% -0.01 48.2%| 0.0 90.7%: -0.03 11.4%
REY—EROREE 12,608 100.0%| 2.88 0.81| -0.02 25.7%| -0.01 74.2% -0.02 23.5%( -0.01 62.7%: -0.02 46.0%| -0.04 9.1% 0.00 84.4%| -0.02 34.5%: -0.01 58.4%

ANV OERYDEEIZHD 12,608 100.0%| 2.93 0.93| -0.02 13.0%| -0.03 11.9% -0.01 525%| -0.05 0.6%: 0.01 70.2%| -0.04 2.2% -0.01 71.3%| -0.04 5.3%: -0.01 56.4%
PTARET RS SN MY | 12,608 100.0%| 283 091| -004 05%| 0.00 81.5% -006 0.0%| -0.02 32.4%  -0.05 0.7%| 001 75.2% -0.06 0.1%| -0.03 15.7% —0.04 3.7%

BRERE RIS F D FEEE 12,608 100.0%| 237 1.09| -0.04 0.0%| -004 0.8% -005 0.1%| -003 3.3%i -0.06 0.0%| -0.02 16.9% -0.06 0.0%| -0.02 33.1%: -0.06 0.0%
| NEY—EXOKEE 12,608 100.0%| 2.86 0.79| -0.07 0.0%| -0.06 0.7% —-0.07 0.0%| —-0.08 0.0%: -0.05 1.9%| 007 0.3%  —-0.07 0.1%]| -0.06 0.9%: —-0.08 0.0%
20-347% 3,335 26.5%| 6.17 202| baseline baseline baseline baseline baseline baseline baseline baseline baseline
5 35-447% 3192 253%| 6.11 2.05[ 0.04 18.7% 0.04 33.5% 0.04 32.9% 0.06 17.6% -0.02 68.5% 0.05 29.6% 0.00 91.8%| 0.04 44.4%: 0.02 55.3%
8 45-547% 2868 22.7% 6.19 201[ 005 80% 0.10 1.7% 0.00 99.5%f 0.00 92.6% 0.11 0.8% -0.01 85.5% 0.09 1.8% 000 93.1% 0.08 4.8%

55-647% 2,364 18.8% 6.33 1.83| —0.02 55.3%| 0.04 43.7% -0.08 8.5% —0.04 40.2%: -0.01 87.9% —0.06 31.0% 0.01 86.4%| —0.06 30.3%: —-0.01 86.8%
65 LLE 849 6.7% 6.91 1.65| 0.03 49.7%| 0.06 35.3% 0.00 99.7%| 0.02 81.2%: 0.01 94.7%| -0.01 91.7% 0.07 44.8%| 0.00 94.7%: 0.03 74.4%
| BHSI— 6,238 49.5%| 6.19 1.94| baseline baseline baseline baseline baseline baseline baseline baseline baseline
Bl S S— 6,370 50.5%| 6.29 2.02| -0.07 0.0%| (omitted) (omitted) | -0.10 0.0%; -0.04 13.4%| -0.12 0.0%. -0.03 21.6%| -0.10 0.1%: -0.06 2.2%
LEES 5425 43.0% 592 206| baseline baseline baseline baseline baseline baseline baseline baseline baseline
R | 508 7,183 57.0%| 6.48 1.88] -0.07 1.0%| -0.08 4.4% -0.07 4.8%| (omitted) (omitted) | —0.07 12.0% -0.09 1.2%| -0.06 17.0% -0.07 3.1%
F|FELLEL 6,442 51.1%| 6.01 2.05| baseline baseline baseline baseline baseline baseline baseline baseline baseline
#lFELHY 6,166 48.9%| 648 1.87| 008 03% 009 20% 006 6.2% 008 0.9%: 0.04 44.6% (omitted) (omitted) 0.05 22.1%: 0.11 0.4%
FIFERUNTS— 6,797 53.9%| 6.01 205( baseline baseline baseline baseline baseline baseline baseline baseline baseline
BEFbRIZI— 5811 46.1%| 651 1.86| -0.08 1.9%| -0.05 37.9% -0.09 4.5%|—0.13 0.3%_ =001 89.6%| -0.15 0.3% 000 95.2%| (omitted) = (omitted)
& FET 5580 44.3%| 6.22 1.97|-0.10 0.4%| —0.08 125% -0.12 14%|—0.11 4.4%: -0.08 7.8%|-0.20 0.1%] -0.06 17.6%| -0.32 0.6%; -0.07 9.3%
B wriay 4568 36.2%| 6.43 1.94| -0.07 2.2%| -0.03 52.2% -0.11 1.1%| -0.08 14.6%: -0.07 12.1%| —-0.20 0.1%] -0.02 67.7%| —-0.29 1.5%; -0.05 13.3%
2 78—k 1645 13.0%| 582 201| baseline baseline baseline baseline baseline baseline baseline baseline baseline
a URAE 477  3.8%| 6.13 2.06| 0.04 480% 009 27.7% 001 89.0% 0.06 49.0% 0.02 80.0% -0.09 33.2% 0.09 22.1%| —0.06 77.6%: 0.04 53.6%
Tlzoth 338  2.7%| 6.04 2.10[ —0.04 47.6%| 0.02 78.6% -0.13 17.7%| -0.01 93.0%: -0.09 32.2%| -0.02 80.9% -0.09 27.7%| 0.23 29.7%: -0.07 32.0%
30005 Ak 1,777 14.1%| 641 191| 0.13 0.00| 008 169% 0.17 03%| 0.16 0.1%: 006 41.3% 0.15 0.3% 009 144%| 0.14 0.1% (omitted)
% (300075 1 LA £ 600075 K i 2447 194%| 667 177| -001 74.6%| -0.04 504% 0.00 97.5%| 002 67.2%; -0.05 57.5%| 0.03 50.2% -0.08 23.0%| 0.00 91.7%; (omitted)
fii 0005 FH LA E 343  2.7%| 6.89 1.71| =0.07 27.7%| -0.02 85.7% -0.13 14.3%| 0.01 935% -0.40 2.2%| 0.6 44.4% -0.34 0.4%| -0.07 29.2%: (omitted)
AFELIA 3,392 26.9%| 6.24 2.02| baseline baseline baseline baseline baseline baseline baseline baseline baseline
B 54 LU L9 RH 2,345 186%| 6.26 1.97( 006 3.9%| 005 249% 006 11.4%( 005 20.0%: 008 9.2%| 0.02 60.9% 009 3.2%| -0.02 740%: 0.10 0.5%
i 10 L E 145 R 2051 16.3%| 6.31 192 004 17.4%| 001 735% 007 11.7% 005 19.7%: 004 382%| 0.2 58.5% 0.05 22.5%| 0.02 59.6%; 0.05 24.5%
F 156 L L 195 R 1599 12.7%| 6.28 1.94| 007 43% -002 74.6% 0.15 0.1% 006 16.5% 0.10 55% 006 19.7% 008 9.4% 006 28.0% 008 82%
# 204F LA b 2445 R 1244 99% 6.17 1.88 008 28% 004 482% 0.13 1.6% 005 340% 0.14 1.3% 007 188% 009 9.8% 001 825% 0.15 0.3%
255 LA F 295 R 748  59%| 6.16 2.06| 0.11 1.7% 005 462% 0.17 09% 0.16 1.1% 006 37.8%f 0.10 13.1% 0.11 89% 0.12 7.3% 0.10 11.9%
30 L E 1229  9.7% 6.13 205/ 0.14 00% 0.12 3.5% 0.17 04% 0.14 23% 0.16 0.5% 0.12 6.0% 0.16 03% 0.12 74% 0.17 0.1%
/cutl 282 2.87 285 3.12 2,60 2.88 268 287 270
A|/cut2 3.21 3.25 327 3.56 296 3.27 3.08 3.27 3.10
Y |/cut3 3.79 3.81 389 416 353 3.87 3.65 3.87 367
k|/cutd 432 434 441 4.70 4.04 445 413 444 417
R|/cut5 524 5.33 528 5.62 497 5.35 5.08 5.39 5.08
A|/cuté 6.07 6.21 6.07 6.47 579 6.20 589 6.26 5.88
2 |/cutl 6.91 7.09 6.88 737 6.57 7.1 6.68 7.19 6.67
k{/cut8 7.91 8.11 787 847 744 8.20 7.60 8.28 7.59
/cut9 8.56 8.74 8.55 9.20 7.98 8.90 8.20 9.05 8.15
Number of obs 12,608 6,238 6,370 7,183 5425 6,166 6,442 5811 6,797
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Coef. P>t |Coef. P>t Coef. P>t |Coef. P>t {Coef. P>t |Coef. P>t Coef. P>t |Coef. P>t Coef. P>t
BEHEH - EYERE 12,608 100.0%| 586 2.10| 5.86 5.84 5.87 6.14 5.49 6.35 5.63 6.36 5.42
ERE 12,608 100.0% 6.57 202 0.18 00% 0.18 00% 0.18 00% 0.19 00% 0.17 00% 0.18 0.0% 0.18 00% 0.20 0.0% 0.17 0.0%
hish i B 12,608 100.0%| 6.24 1.98| 0.26 0.0% 0.28 0.0% 0.24 0.0% 0.27 00% 0.24 0.0% 0.27 0.0% 0.25 0.0% 0.29 0.0% 0.24 0.0%
RS- EEH 12,608 100.0% 330 1.01| 0.18 0.0% 0.21 00% 0.16 00% 0.18 00% 0.19 00% 0.18 00% 0.18 00% 0.19 00% 0.17 0.0%
ML - RR-FIFUEDRR 12,608 100.0% 3.26 0.99| 0.18 00% 0.18 00% 0.17 00% 0.18 00% 0.17 00% 0.18 00% 0.17 00% 0.16 00% 0.18 0.0%
NEDTHAV 12,608 100.0% 3.19 094| 0.14 00% 0.12 00% 0.15 00% 0.15 00% 0.13 00% 0.16 00% 0.13 00% 0.16 00% 0.13 0.0%
BHR ORI ED N 12,608 100.0% 3.15 0.94| 0.10 0.0% 009 00% 009 00% 009 00% 0.10 00% 0.11 00% 009 00% 0.10 00% 0.10 0.0%
ARPEEEQEEIKE 12,608 100.0%| 320 092 007 00% 005 20% 008 00% 007 00% 007 01% 005 25% 009 00% 007 02% 007 00%
it At 12,608 100.0% 3.17 0.89| 006 0.1% 008 03% 004 109% 0.09 0.0% 001 62.0% 009 0.1% 003 21.8% 0.12 0.0% 0.02 359%
2EEE 12,608 100.0% 3.00 1.00f 005 00% 003 72% 006 0.0% 002 26.7% 009 00% 000 889% 009 0.0% 000 848% 009 0.0%
WAL AZ—OEDLES 12,608 100.0% 309 101/ 005 00% 005 03% 005 05% 007 00% 003 9.7% 008 00% 002 202% 004 1.8% 006 0.0%
D | E 12,608 100.0%| 3.14 093] 005 0.3% 0.10 0.0% 001 745% 004 47% 006 18% 005 26% 005 43% 008 0.1% 0.3 20.7%
% B EE 12,608 100.0% 3.04 0.94| 004 0.5% 002 29.7% 0.06 0.3% 007 0.1%. 001 62.7%| 007 0.1%: 002 43.0% 004 9.1% 004 27%
BA—rAYVIEDEX )T (3% | 12,608 100.0%| 283 106 002 4.9% 002 20.7% 002 13.3%| 003 4.1% 001 59.1%| 003 7.2% 002 254% 002 369% 0.02 14.0%
i | R 12,608 100.0%| 3.34 0.97| 002 11.0%| 002 20.8% 0.02 31.0%| 002 22.7%: 0.02 294%| 004 28%: 0.00 99.8%| 0.1 79.9% 0.03 6.6%
Z|BkE 12,608 100.0%| 298 101| 002 85%| 001 49.9% 003 80% 004 08%: 000 785%| 002 285% 002 142% 004 1.9% 0.00 76.0%
EF— L EBILEDRFRE 12,608 100.0%| 257 1.00| 0.01 33.1%| 000 87.0% 002 16.3%| 002 15.7% 000 81.4%| 001 384% 001 39.1%| 0.00 90.8%: 0.02 12.8%
R -BEEXEEDISUNSE 12,608 100.0% 3.02 0.88] 0.01 46.0% —0.01 68.2% 0.02 22.6%| 0.01 74.1% 0.01 55.6%| 0.00 89.8% 0.01 58.2%| 0.01 67.6%: 0.01 49.4%
REPEEO—2FDXILANEE | 12,608 100.0%| 3.12 095 001 49.2% 001 632% 001 61.4% -001 71.9% 0.03 14.2% 001 48.8% 001 69.7% -0.02 35.6% 0.03 9.8%
BHfzY 12,608 100.0% 3.56 1.01| 0.00 68.2% -0.01 62.5% 0.02 30.9% 0.01 64.0% 0.00 99.8%| —0.01 55.9% 0.02 26.5% 0.03 5.7% -0.02 30.9%
ETFAYLIZKWEWL-=FEME | 12,608 100.0%| 297 085 0.00 83.4% -0.02 37.5% 001 60.1% 0.02 20.0% -0.04 9.9% 002 21.2% -0.02 25.0% 004 6.1% -0.05 2.0%
A0 12,608 100.0%| 3.33 1.15| -0.01 21.4%| —-0.01 31.4% -0.01 45.0% -0.01 57.3%: -0.02 19.0% —0.03 52%; 0.00 92.0% 0.00 96.8% —-0.02 9.7%
JSPHATIZDOHELPTE 12,608 100.0% 3.55 0.91[ -0.08 0.0% -0.09 0.0% -0.07 0.0%| -0.08 0.0%: -0.07 0.0% -0.07 0.0% -0.08 0.0% -0.05 0.8% —0.09 0.0%
20-347% (baseline) 3335 26.5%| 584 2.14| baseline baseline baseline baseline baseline baseline baseline baseline baseline
F 35-447% 3,192 253%| 571 2.14| -0.02 49.9%| -0.02 55.8%: -0.02 60.3%| 0.04 33.0%: -0.03 43.6%| 0.01 83.2% -0.01 67.9%| 0.00 97.5% -0.02 61.4%
#® 45-547%; 2,868 22.7%| 574 209/ 005 80% 001 84.1% 007 84%| 0.16 0.1%; -0.02 56.4% 0.15 04%; 0.00 90.9% 009 10.4%: 0.04 33.0%
55-647% 2,364 18.8%| 593 202 007 28%| 003 554% 009 35% 0.16 0.1%; 003 56.1% 0.16 03%; 003 59.1%| 0.11 3.6%; 0.04 41.7%
| |65mELLE 849 6.7%| 664 1.86] 0.22 00%| 0.16 10% 0.28 0.0% 0.29 00% 0.23 0.7%| 033 00% 0.15 99% 0.28 00% 0.17 3.0%
T (B S Z— (baseline) 6,238 49.5%| 584 204 baseline baseline baseline baseline baseline baseline baseline baseline baseline
Al | ZEFS— 6,370 50.5%| 587 2.15/-0.10 0.0%| (omitted) (omitted) [—-0.11 0.0% -0.09 0.3%|-0.11 00% -0.09 0.0% -0.10 0.0%-0.11 0.0%
KRG 5425 43.0%| 549 2.16| baseline baseline baseline baseline baseline baseline baseline baseline baseline
BE [#E08 7,183 57.0%| 6.14 2.01/-0.04 13.3%| 0.00 95.8% —-0.06 7.2%| (omitted) (omitted) 0.02 71.1%: -0.06 9.7%| —0.01 74.2%: —-0.05 14.9%
FlFELLL 6,442 51.1%| 5.63 2.15 baseline baseline baseline baseline baseline baseline baseline baseline baseline
#HIFELEHY 6,166 48.9%| 6.35 2.02| -0.09 0.0%|—0.10 1.2%: -0.10 0.5%| -0.08 1.4%:-0.14 0.5%| (omitted) (omitted) |-0.11 0.3%; -0.07 5.4%
FE[HER LSS Z— (baseline) 6,797 53.9%| 542 2.15| baseline baseline baseline baseline baseline baseline baseline baseline baseline
BEEFLRIS— 5811 46.1%| 636 1.91| 0.10 04%| 0.10 4.8% 0.10 3.7%| 0.15 0.1%: 0.05 389%| 0.12 14% 008 9.1%| (omitted) (omitted)
T FET 5580 44.3%| 6.33 207 0.19 00% 0.19 00% 0.19 00% 006 246% 0.23 00%| 0.10 10.6% 0.21 00%| 0.34 03% 0.18 0.0%
E < iav 4568 36.2%| 6.15 201| 0.10 0.3%| 007 114% 0.11 1.2%| -0.02 64.9%: 0.15 0.0%| 003 650% 0.11 04%| 0.25 32%i 008 25%
9 7 1 8\— (baseline) 1,645 13.0%| 502 2.15| baseline baseline baseline baseline baseline baseline baseline baseline baseline
8 URAE 477  3.8%| 5.61 2.13| 0.05 38.8%| -0.03 72.5%: 0.12 11.7%| —0.09 30.0%: 0.13 9.3%| —0.07 444% 0.12 9.8% 0.25 27.4% 0.06 30.5%
TlEDO 338  2.7%| 637 2.19] 0.14 3.1% 0.15 7.1% 0.09 32.2% 0.12 17.8% 0.10 25.2%| 0.22 2.9% 0.05 54.4%| 0.28 21.9% 0.12 7.6%
300075 3K i (baseline) 1777 141% 609 196] -0.04i35.8% —0.05:35.3% -0.02!69.7% -0.04 420% 0.00:96.2% -0.04 46.9% —002:80.1% -0.04:36.4% (omitted)
2R (300075 M LA _E£ 600075 FA K i 2447 194% 6.62 1.80( 003 459% 001 78.8% 0.04 38.6% 001 889% 0.07 40.0% 0.00 96.6% 0.09 18.8% 0.00 99.9% (omitted)
{ifi {60005 FH LAE 343  2.7%| 6.91 1.76] —0.01 89.1%| 0.07 43.6%: —0.10 28.3%| —0.04 56.2%: 0.01 97.2%| -0.03 67.1% 0.00 99.5%| —0.04 50.4%: (omitted)
4% LU N (baseline) 1,147  9.1% 6.84 193 0.16 0.1% 0.16 2.8% 0.16 1.2% 0.15 47% 0.16 23% 0.19 23% 0.13 39% 0.19 7.1% 0.17 0.8%
S5E LI EIFERH 1,359 10.8% 642 1.93| 006 17.0% 0.11 10.6% 0.02 69.9% 0.00 980% 0.12 6.5% 0.03 66.4% 0.08 16.2% 0.06 55.3% 0.09 11.2%
FNHOELLE14FERTE 1,855 14.7% 6.34 1.86 007 7.6% 0.13 39% 003 57.5% 002 826% 0.12 3.9% 005 49.9% 0.08 129% 0.10 34.7% 0.07 19.0%
F5FELLE19F R 1872 14.8%| 6.01 197| -0.03 40.6%| 0.1 81.8%: —-0.07 20.4%| -0.09 17.1%: 0.00 93.9%| -0.09 24.1% -0.01 91.9%| —0.04 68.3%: —0.01 81.2%
|20 Ll L2445 R 1559 12.4%| 580 2.00| -0.03 50.6%| 0.01 81.1%: —0.06 31.6%| —-0.09 20.1%: 0.01 90.8%| —0.09 22.1%: 0.01 89.4% 0.04 67.6%: —0.06 20.2%
255 L L 29 R 1,355 10.7%| 550 2.10{-0.16 0.0%| -0.09 16.5% —-0.22 0.0%| -0.18 1.1% —-0.16 0.7%|-0.16 4.1% —0.18 0.1%| =0.14 21.0%: —0.15 0.3%
30FLLE 2416  19.2%| 514 2.24|/-0.19 0.0%—0.15 0.8% —0.22 0.0%—0.21 0.2%:—0.20 0.0%| -0.27 0.0% —0.15 0.2%| -0.21 5.3%: —-0.18 0.0%
/cutl 2.90 2.90 299 3.19 259 3.24 211 343 255
h|/cut2 3.33 3.29 347 3.66 299 3.69 3.13 3.93 295
Y |/cut3 397 3.94 4.10 4.35 359 4.38 3.73 4.66 355
~[/cutd 454 451 468 496 413 5.00 427 527 411
R|/cuts 537 5.40 545 5.78 496 5.83 5.10 6.18 4.90
A|/cuté 6.16 6.27 6.18 6.58 5.76 6.64 589 7.01 567
2 |/eut? 7.01 7.16 6.99 749 6.54 7.53 6.71 7.95 6.45
~1/cut8 7.94 8.08 7.94 8.50 7.35 8.54 7.56 8.97 7.29
/cut9 8.59 8.74 8.58 9.25 7.85 9.30 8.09 9.77 177
Number of obs 12,608 6,238 6,370 7,183 5425 6,166 6,442 5811 6,797
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